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DOICEDF THE CHAIRMAN

3 Dear Colleagues,

, J attended the chairmans’ meeting at SIRC of ICAI Chennai on th & 15th Februarp 2007
| with mp office bearers. ks pear the 33nd mecting of STRC with 88 branches (CHubli the poungest
' branch of pear 2006) s addressed by the immediate Past Chairman of SIRC CA. Kandasamy
and the fmmediate Fast President of  ICAI, CA. T.N. Manoharan and the Present President
CA. Sunil Talati and Vice President CA.Ved Jain.

Our proposed plan of action for the pear 2007 was briefed @ the present Chairman SIRC CA. Madhavamurthy
and his ream in the meeting, Gm’pmﬁm:'smitsimmsrm:mr&uE;uimﬂmmﬁmnﬂ!ﬁ)msminaﬂmm
activities of the pear 2007.

Hand in hand with Government in Nation Building.
. Focusing on Technical and Research Activities
Infrastructure & HRD Initiatives
Members' services
. Students' services

&m,mmmmnm@mgfm firmsie. "Think Big Grow Big" and new avenues in
moving from BPO to KPO. <M encouragad members to spot the talent and “catch them poung”  in schools & colleges
and fo popularize the CA curriculim.

Ghe Union Budget presented by the Hon'ble Finance Minister has evoked mixed response from various sections of the
society, d'&mﬁmhﬂ'ﬁmuﬁdﬁ%h@TMmﬁuﬂdm the development of Indian Economy.

Ef'saﬂmmhmmnﬁnﬁrﬁrmwg’ﬂummﬂmw
with warm regards,

CA A.C.G, Venantius

PPN
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R e N e Al dn ek wnd

Date ! March 16, 2007, Friday

Venue : CAS. Karunagaran Conference Hall, ICAI Bhawan, Tuticorin
Time I Gam. to 5.30 pm.

Faculty : Sri. S. RAMANATHAN, Chennai Sri.Prof. R. NEDUMARAN, Chennai
| CPE Credit : 5 Hours |

. Learning without wisdom is a load of books on the back of an ass .




The 'reforms' opened up in the 1990s by the 'finance brain' who is now the
Prime Minister, is really growing like a wild tree and whose Patulous sprouts and tries to peep
beyond Tibet. Who else would have thought then that India could stand close to the heels
of the ' Kingdom of the Dragon?' However, India could just play to the heels for many
lackadaisical reasons; its dependency on short-term port-folio capital inflows (rather than
FDIs) - negligible ratio of tax - observants - low - productivity farming and the most imperative
its poor infrastructure.

India spends a meek 4 p.c. of its GDP on infrastructure investment compared with
the "the of Dragon’ 9 p.c. In absolute terms the Dragon spends seven times as much on its
infrastructure. Indian Government has ambitious plans to increase total infrastructure
spending to 8 p.c. of the GDP over the next five years.

Private investors who still shy away from sectors like electricity, roads, water,
housing, education and health (because of uncertainty in earning a reasonable return) should
be encouraged by the Government by a regularly authority to invest its own funds or / and
to act as agents for Government funds. As the World Bank has put it in its recent report,
‘when systems are failing' it is not enough to fix the pipes, one needs to fix the institutions
that fix the pipes’. And the bank has cautioned that India should have better accessible
education, labour market reforms and less red tape.

Being raised from the Rip-Van-Winkles' slumber, by a slap of the IMF, the Indian
Government has meditated for the strategic five year plan to give a boost to the 60 p.c. of
the population close to or below the poverty line to find an escape route through better
health, infrastructure and education.

Professionals in particular, are expected to take the cue in the strategic planning.
With private entrepreneur tried to enter the arena the accountability of those professional
players could be monitored by the accountants. And with the advent of private entrepreneur
the chartered accountants role, the Government thinks, becomes more crucial than ever,
as public spending thro' private hands would enrich either way - public growth or a stunted /
crooked growth,

And the Government, before it takes its step forward wants chartered accountants
to armor themselves in :

- talent management and
- IT technology / environmental changes

Every Indian is eager that his/her economy is to sprint like a tiger rather than amble like an
elephant. Yet the Government with the help of the chartered accountants, think that few

animals have an elephant's stamina and can travel as far in a day.




1. A Greek and an Engineer sat over tea to become famous )]

8. AceSeed| A lonely seperafion indeed (1.8)
9. The international arson is discovered in men's reasonableness (4,3)
10. The Danish losing his grode and being furious is shown the extreme (3)
11. Futting an atom in between a big Lad and a small sod will invigorate with activity around  (5)
13. Dodi finds a confused Nadia his playmate (5)
16. A little longer than a foot (4)
17. The crunched pig fract may be 3 feet long (2)
1. Beg alms and find In the rugged bowl cards and horse races to play with )]
2. Royal Society In England switces to their acronym (3)
3. No fo Mrs. Edel She has to do by the evening for John Milton's The Paradise Lost (3.2.2)
4. A junior member of the Company Secretary (3
5. Easter engulf this sweet loving Albanian legend (6)
6. The first parents find need filled in their homeland (4
7. Mr. Andrews sheds his three directions, perfurbed enters the study room (4
12. Daniel ornamented with the Indian Pulse now disrobed stands absurd 3)
14. Statue of Liberty is short - stitched here for 120 years (+]
15. During two thousand years after Christ ¥ 2)

|_(ANSWER - Next issue) | CA M.R.A. Xavier

-

LIGHTER VEIN ~ What do you bachelors know about women, anyway "
“Alot! That's why we're still bachelors

Pretty Girl : " [t must have taken a lot of courage to rescue me as you did
Rescuer : " Yeah. I had to knock down two other guys who wanted to do it"

Chief Accountant : Are you going to pay us something against that account?
Debtor : | can't just now

Chief Accountant : If you don't. I'll tell all your other creditors
that you had paid us in full



















