E - NEWS LETTER

December 2009

Thoughts of the Chairman

Starting from the Satyam ordeal to the Copenhagen climate
change summit, the year 2009 has witnessed a lot of
unforgettable events both in Indian and international levels. Good or bad, success or
failure, boom or doom - everything shall pass. Each one of us experience cyclical
fluctuations at certain points of time. Every peak is followed by a valley. As the saying
goes, “If winter comes, can spring be far behind”, if there is a recession then there is sure
to be a boom sooner or later. We always benefit a lot from our adversities than our
successes. It is during these hard times, we really come to know of our abilities.

Whatever be the situation let us see it as an adventure and not as a problem. The way we
view a situation is the greatest deciding factor of how we are able to progress in dealing
with the situation. Lack of interest in the issue or the fear of it only disables us, giving us
an added problem. Rather assuming the situation to be an adventure, gives us enormous
energy to tackle even a herculean task easily and also with fun. Everyday is a gift we
have to work on. Considering the work to be a blessing or a burden depends on our
attitude. The choice is always ours.

As often said, the past never returns and the future is always uncertain. It is always the
present we can rely on. We can start and make a new beginning even today. Being at the
eve of the year 2009, let us thank the almighty for his immense blessings throughout the
year and pray for much more in the coming year. | wish everyone a Merry Christmas and
an Enchanting New Year ahead.

With warm regards

CA B.Francis Amal George
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10 Important Year-End Tax Tips

While you're buying gifts and mailing cards there's one

- 3 more thing to add to your "to do" list this holiday season
- ;ﬂ' —— — year-end tax planning. Following are 10 year-end tax
tips to help reduce your anxiety and possibly lower your

- tax bill:

1. Spend your FSA balance. If you set up a flexible
spending account (FSA) and had money regularly withdrawn from your
paychecks and deposited into the account, make sure you spend the money before
January 1 or you risk losing it. Check with your human resources department if
you're unsure about how much money you currently have in your FSA. Make
doctor's appointments or purchase any necessary medical equipment or supplies
now to use the savings you've accumulated.

Get your paperwork in order. If your work or personal situation has not
changed much since last year it shouldn't take too long to get your papers together
in one place. Collect your paystubs or review your automatic paycheck deposits
online if you do electronic banking. Gather your investment account statements as
well as receipts for expenses you have incurred that would qualify for tax credits
or deductions. Start a file for documents you will receive shortly after the New
Year that you'll need when filing your taxes. (For more tax tips, check out Give
Your Taxes Some Credit.)

Calculate your current tax situation. Once you have collected your paperwork,
do a quick review to compare your take-home pay and taxes already withheld in
2009 to your 2008 return. If your income or expenses have changed significantly
this year — for example, if you have lost your job, taken a pay cut, divorced or
liquidated investments to start a new business — you may want to estimate your
regular income tax using IRS Form 1040. If you think you may be subject to the
alternative minimum tax (AMT) use IRS Form 6251 to estimate your tax liability.

If you have done the tax calculations and determined that at your current pace
you're going to owe Uncle Sam money come April 15, there are steps you can
take now to lower that bill, such as:

Give or donate. You - and your spouse - are each allowed to give up to $13,000
(for a total of $26,000) to as many people as you would like without having to pay
gift taxes. In addition, you can only claim a tax deduction for charitable
contributions if you make it before January 1. If your donation is worth more than
$250, get the receipt from the organization to which you are donating and make
an itemized list with each items' estimated fair market value (FMV).




5. Invest. Deposit money in your retirement plans to meet the yearly maximums:

v The 401k contribution limit is $16,500 or $22,000 if you are age 50 or
older

v The IRA contribution limit is $5,000 or $6,000 if you are over 50

v The Simple IRA limit is $11,500 or $14,000 if you are age 50 or older

v 403b and 456 plan contribution limits are $16,500 or $22,000 if you are
age 50 or older.

You can also open up, or contribute to, a college savings plan such as a
529 Plan to both take the tax deduction and invest money to grow tax-free for
a child or grandchild's future college bill. (For more, check out Five Tax(ing)
Retirement Mistakes.)

6. Postpone your pay. If possible, see if you can get clients or customers to defer
paying you for the last month - or more - of work in 2009 until 2010. If you
expect to get a bonus ask your boss to hold off paying it until after the New Year.

7. Check your investments. Review your most recent portfolio statement to see
how your investments have fared so far this year. If you have incurred some
losses, make the most of it. Realize your tax losses before the New Year to offset
any long-term capital gains.

8. Make another mortgage payment. If you think you're going to need to lower
your taxes, make an additional mortgage payment in December so you can deduct
the additional interest paid. Make sure that the additional interest payment is
noted on Form 1098 that you receive from your lender/mortgage servicer.

9. Prepay taxes. If you prepay any 2010 taxes (i.e. property taxes, state and/or local
taxes, etc.) before January 1, you can deduct that amount from your 2009 taxes.

10. Take advantage of tax credits. There are numerous potential tax credits you may
be able to benefit from if you make the necessary purchases or investments before
January 1. For example, if you have a college student you may be able to get a tax
credit of up $2,500 for qualified education-related costs you incurred such as
textbooks, tuition, a computer etc. through the American opportunity tax
credit. You could qualify for state or utility rebates and a federal tax credit of up
to 30 percent of the product cost for any qualifying energy-efficient windows,
doors, or skylights.

The most important end-of-year tax tip, however, is to know your own
personal tax situation. Not every tip will help - and in fact, using a few could
hurt depending on your tax status. For example, if you are subject to the
AMT, prepaying your taxes and delaying income payments won't actually be
a benefit and could increase your 2010 tax bill. If you are behind on paying
taxes or unsure about how to estimate your tax bill consider calling a CPA or
tax professional so you can make the best decision for your situation.




Information Technoloqgy:

Microsoft Exchange 2010: New Features Released Via Beta Mode

Exchange 2010 is part of the next wave of Microsoft Office-related products and is
the first server in a new generation of Microsoft server technology.

Exchange 2010 is part of the next wave of Microsoft Office-related products and
is the first server in a new generation of Microsoft server technology built from the
ground up to work on-premises and as an online service. This release of Exchange
2010 introduces a new integrated e-mail archive and features to help reduce costs
and improve the user experience. Microsoft unveiled the new version of the
program with public beta back in April as the first release in the next wave of
Office-related products. Exchange Server 2010 will become available in the
second half of 2009. Microsoft Office 2010 and related products will enter
technical preview in the third quarter of 2009 and become available in the first half
of 2010.

The last big release of Microsoft Exchange, Exchange Server 2007, marked a
major change from the previous edition. Exchange 2007 introduced unified
messaging, a completely new management client, and improvements to almost
every aspect of the mail server, but at the cost of a whopping learning curve for
administrators. Admins will have an easier go of it this time around.

The improvements in Exchange 2010 fall into three "pillars," as they are described
in Microsoft marketing-speak: flexibility and reliability, anywhere access, and
protection and compliance. The latest release of Exchange can help you achieve
better business outcomes while controlling the costs of deployment,
administration, and compliance. Exchange delivers the widest range of
deployment options, integrated information leakage protection, and advanced
compliance capabilities, that combine to form the best messaging and
collaboration solution available.

On top of noteworthy enhancements for Outlook users, new features also make the
operator's life easier -- without introducing entirely new ways of doing things. So
if the standby continuous replication feature in Exchange 2007 SP1 improved your
operations, or you've been migrating your contractors' e-mail accounts from in-
house Exchange 2007 servers to Exchange Online to reduce costs, you'll find
much to like in Exchange 2010 as well.

Support for Windows Server 2003 has been dropped from Exchange 2010 in favor
of a Windows Server 2008 minimum platform. This might complicate the upgrade
calculation for people running older server software. The forced upgrade to
Windows Server 2008 shouldn't be as big a shock as the forced upgrade to 64-bit
hardware was when Exchange Server 2007 was introduced.




Although pricing for Exchange Server 2010 has not yet been announced, from the
initial beta it looks like a very promising upgrade. Because of the major
improvements in usability, reliability, and compliance, most Exchange 2007 shops
will probably want to upgrade to Exchange 2010 sooner rather than later.

The next wave, which includes Microsoft Office 2010, Microsoft SharePoint
Server 2010, Microsoft Visio 2010 and Microsoft Project 2010, is designed to give
people a consistent experience across devices, making it easier to create and edit
documents and collaborate from any location. In addition, to help businesses
reduce costs, the next wave will introduce new delivery and licensing models,
improve deployment and management options for IT professionals, and provide
developers with an expanded platform on which to create applications.
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